—— Abhishek Integrations Limited
@ CIN - U74999§1£317PL0099749

NOTICE is hereby given that 4™ ANNUAL GENERAL MEETING of the Members of M/S.
ABHISHEK INTEGRATIONS LIMITED (CIN: U74999GJ2017PLC099749) will be held on
Monday, 31 May, 2021 at 11:00 a.m. at the Registered Office of the Company situated at
Shop No. 8-Parulnagar Shopping Centre, Nr. Bhuyangdev Cross Road, Sola Road, Ghatlodia,
Ahmedabad -380061, Gujarat, India, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statement of the Company including
Balance Sheet as at 31st March, 2021, Statement of Profit and Loss and Cash Flow Statement
for the year ended on that date together with the Directors’ and the Auditors’ Report
thereon.

2. To appoint a Director in place of Mr. Narbada Bhujavan Dwivedi (DIN: 07916027), who
retires by rotation and being eligible offers himself for re-appointment.

3. To approve the Appointment of Statutory Auditors appointed on Casual Vacancy.

To consider and if thought fit, 1o pass the following resolution. with or without modification, as
an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 139 (8) of the Companies Act.,
2013 read with the Companies (Audit and Auditors) Rules, 2014 and other applicable
provisions, if any, (including any statutory modification(s), clarifications, exemptions or re-
enactments thereof for the time being in force) and upon recommendation of the Audit
Committee & Board of Directors, approval of the members be and is hereby given for the
appointment of M/s. Gattani & Associates, Chartered Accountants (FRN: 103097W), as
Statutory Auditors of the Company. to fill the casual vacancy caused by the resignation of
Mr. Harish Kumar Maheshwari, Chartered Accountants.”

4. Appointment of Statutory Auditor

To consider and if thought fit, to pass the following resolution, with or without modification, as
an Ordinary Resolution,

"RESOLVED THAT pursuant to the provisions of Section 139. 141. 142 and other
applicable provisions of the Companies Act, 2013 read with rules made thereunder (including
any statutory modification(s) or re-enactment thereof for the time being in force), and upon
recommendation of the Audit Committee and Board of Directors. consent of the members of
the Company be and is hereby accorded to appoint M/s. Gattani & Associates, Chartered
Accountants (FRN: 103097W), as the Statutory Auditors of the Company to conduct the
statutory audit for a period of five years commencing from the conclusion of this 04" Annual
General Meeting till the conclusion of 10th Annual General Meeting of the Company at such
remuneration and out-of-pocket expenses, as may be mutually agreed with the Board of
Directors.™
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SPECIAL BUSINESS:
5. Toappoint Ms. Rima Amitbhai Dalal (DIN: 09116659) as an Independent Director

To consider and if though fit, to pass the following resolution, with or without modification,
as an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Sections 149 and 152 read with Schedule [V
and other applicable provisions, if any, of the Companies Act, 2013 (“the Act”) and the
Companies (Appointment and Qualification of Directors) Rules, 2014 (including any
statutory modification(s) or re-enactment(s) thereof, for the time being in force), Ms. Rima
Amitbhai Dalal (DIN: 09116659), who was appointed as an Additional Director of the
Company by the Board of Directors with effect from March 22, 2021 and who holds office
until the date of the AGM, in terms of Section 161 of the Companies Act, 2013 and who
qualifies for being appointed as an Independent Director and in respect of whom the
Company has received a notice in writing under Section 160 of the Act from a member
proposing her candidature for the office of Director, be and is hereby appointed as an
Independent Director of the Company, not liable to retire by rotation and to hold office for a
period of 1 (One) year, i.e. up to March 21, 2022.”

6. To appoint Mr. Sanjay Dayalji Kukadia (DIN: 09116868) as an Independent Director

To consider and if though fit, to pass the following resolution, with or without modification,
as an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Sections 149 and 152 read with Schedule IV
and other applicable provisions, if any, of the Companies Act, 2013 (“the Act”) and the
Companies (Appointment and Qualification of Directors) Rules, 2014 (including any
statutory modification(s) or re-enactment(s) thereof, for the time being in force), Mr. Sanjay
Dayalji Kukadia (DIN: 09116868), who was appointed as an Additional Director of the
Company by the Board of Directors with effect from March 22, 2021 and who holds office
until the date of the AGM, in terms of Section 161 of the Companies Act, 2013 and who
qualifies for being appointed as an Independent Director and in respect of whom the
Company has received a notice in writing under Section 160 of the Act from a member
proposing her candidature for the office of Director, be and is hereby appointed as an
Independent Director of the Company, not liable to retire by rotation and to hold office for a
period of 1 (One) year, i.e. up to March 21,2022."

By Order of the Board
FOR ABHISHEK INTEGRATIONS LIMITED

Date :04/05/2021
Place : Ahmedabad
SANJAY NARBADA DUBEY
Chairman

(DIN: 02218614)



NOTES:

A)

B)

A Member is entitled to attend and vote is entitled to appoint one or more
proxies to attend and vote instead of himself/herself, The instrument appointing
a proxy shall be deposited at the Registered Office of the Company not later than
48 hours before the time fixed for holding the meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding
in the aggregate not more than ten percent of the total share capital of the
Company carrying voting rights. A member holding more than ten percent of the
total share capital of the Company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person or
shareholder.

The route map showing directions to reach the venue of the AGM is annexed
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EXPLANATORY STATEMENT

(Pursuant to Section 102 of the Companies Act, 2013)

Item No. 5

Pursuant to the provisions of Section 161(1) of the Companies Act. 2013 and the Articles of
Association of the Company, the Board has appointed Ms. Rima Amitbhai Dalal (DIN: 091166359) as
an Additional (Independent) Director of the Company with effect from March 22, 2021 to hold office
for a period of | (One) year, i.e. up to March 21, 2022. In terms of the provisions of Section 161(1)
of the Act, Ms. Rima Amitbhai Dalal would hold office up to the date of this Annual General
Meeting. Further, in accordance with the provisions of Section 149 read with Schedule IV to the Act,
appointment of an Independent Director requires approval of members by way of Ordinary
Resolution.

Ms. Rima Amitbhai Dalal is not disqualified from being appointed as a Director in terms of Section
164 of the Act and has given her consent to act as a Director. The Company has received a
declaration from Ms. Rima Amitbhai Dalal that she meets the criteria of independence as prescribed
under sub-section (6) of Section 149 of the Act. In the opinion of the Board, Ms. Rima Amitbhai
Dalal fulfills the conditions for her appointment as an Independent Director as specified in the Act
Ms. Rima Amitbhai Dalal is independent of the management and possesses appropriate skills,
experience and knowledge

Copy of draft letter of appointment of Ms. Rima Amitbhai Dalal setting out the terms and conditions
of appointment is available for inspection by the members at the registered office of the Company.

None of the Directors / Key Managerial Personnel of the Company / their relatives are, in any way,
concerned or interested. financially or otherwise, in the resolution set out at Item No. 5 of the Notice

The Board recommends the Ordinary Resolution set out at Item No. 5 of the Notice for approval by
the member.

Item No. 6

Pursuant to the provisions of Section 161(1) of the Companies Act. 2013 and the Articles of
Association of the Company, the Board has appointed Mr. Sanjay Dayalji Kukadia (DIN: 09116868)
as an Additional (Independent) Director of the Company with effect from March 22. 2021 to hold
office for a period of 1 (One) year. i.e. up to March 21, 2022. In terms of the provisions of Section
161(1) of the Act, Mr. Sanjay Dayalji Kukadia would hold office up to the date of this Annual
General Meeting. Further, in accordance with the provisions of Section 149 read with Schedule IV to
the Act, appointment of an Independent Director requires approval of members by way of Ordinary
Resolution.

Mr. Sanjay Dayalji Kukadia is not disqualified from being appointed as a Director in terms of
Section 164 of the Act and has given his consent to act as a Director. The Company has received a
declaration from Mr. Sanjay Dayalji Kukadia that he meets the criteria of independence as prescribed

under sub-section (6) of S 149 of the Act. In the opinion of the Board. Mr. Sanjay Dayalji
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Kukadia fulfills the conditions for her appointment as an Independent Director as specified in the
Act. Mr, Sanjay Dayalji Kukadia is independent of the management and possesses appropriate skills,
experience and knowledge

Copy of draft letter of appointment of Mr. Sanjay Dayalji Kukadia setting out the terms and
conditions of appointment is available for inspection by the members at the registered office of the
Company.

None of the Directors / Key Managerial Personnel of the Company / their relatives are, in any way,
concerned or interested. financially or otherwise, in the resolution set out at Item No. 6 of the Notice

The Board recommends the Ordinary Resolution set out at Item No. 6 of the Notice for approval by
the member

By Order of the Board
FOR ABHISHEK INTE{;RATIONS LIMIT

Date :04/05/2021
Place : Ahmedabad
'SANJAY NARBADA DUBEY
Chairman

(DIN: 02218614)
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Venue of AGM:

Shop No. 8-Parulnagar Shopping Centre,
Nr. Bhuyangdev Cross Road, Sola Road,
Ghatlodia, Ahmedabad -380061,
Gujarat, India




Abhishek Integrations Limited

% CIN - U74999GJ2017PLC099749

DIRECTORS' REPORT
To,
The Members,
ABHISHEK INTEGRATIONS LIMITED

Your Directors have pleasure in presenting 04™ Annual Report along with the audited accounts for
the Financial Year ended 31* March, 2021.

FINANCIAL RESULTS
The Company’s financial performance, for the year ended March 31%, 2021:

Particulars 2020-21 2019-20
Total Revenue 2,35,57,106 73,00,870
Less: Expenses 2,19,99,122 63,38,394
Profit Before Tax 15,57,984 4,62,576
Less: Current Tax 4,05,000 1,60,000
Deferred Tax (33,915) 0
Profit for the Year 11,86,899 3,02,576
FINANCIAL PERFORMANCE

The net revenue from operations increased to Rs.235.57 lakhs as against Rs.73.01 lakhs in the
previous year showing a upward trend of 222.63%. The Company has earned profit before Tax
for the current year Rs. 15.58 lakhs as against the profit before tax of Rs. 4.63 lakhs in the
previous year resulted into profit after tax of Rs.11.87 lakhs as compared to profit after tax of
previous year Rs. 3.02 lakhs.

CHANGE IN NATURE OF BUSINESS

During the year, your Company has not changed its business or object and continues to be in the
same line of business as per main object of the Company.

DIVIDEND

Considering the future prospects and business planning, the Board has decided to retain the
profit in the company; hence, the board has not recommended any dividend for the financial
year 2020-21.
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TRANSFER TO RESERVE

No amount was transferred to the reserves during the financial year.

. SHARE CAPITAL

Authorized Share Capital
The present Authorised Capital of the Company is Rs. 3,50,00,000/- divided into 35,00,000 Equity
Shares of Rs. 10/- each.

During the year, the Authorised Capital increased from Rs. 22,00,000/- divided int 2,20,000
Equity Shares of Rs. 10/- each to Rs. 3,50,00,000/- divided into 35,00,000 Equity Shares of Rs.
10/- each.

Issued, Subscribed & Paid-up Capital

The present Issued, subscribed and Paid up Capital of the Company is Rs. 2,02,07,850/- divided
into 20,20,785 Equity Shares of Rs, 10/- each.

The Company has issued and allotted shares during the financial year as under:

1. 53,595 Equity Shares of Rs. 10/- each have been allotted at Rs. 13/- each (including
Premium of Rs. 3) on Right Issue basis on 07" January, 2021.

2. 5,00,000 Equity Shares of Rs. 10/- each have been allotted at Rs. 50/- each (including
Premium of Rs. 40) on Right Issue basis on 06'"March, 2021

3. 13,47,190 Equity Shares of Rs. 10/- each have been allotted as Bonus Shares on 24"
March, 2021.

THE NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARY, JOINT
VENTURE OR ASSOCIATE COMPANIES DURING THE YEAR

The Company does not have any Subsidiary, Joint Venture or Associate Company.

PARTICULARS OF EMPLOYEES

During the year under review, information required under the section 197 of the Act read with
rule 5 of (Appointment and Remuneration of Managerial Personnel) Rules, 2014, there is no
Employee drawing remuneration requiring disclosure.




SECRETARIAL STANDARDS

The Directors state that applicable Secretarial Standards have been duly followed by the
Company during the year.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE

No significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company’s operations in future during the year.

DISCLOSURE OF MAINTENANCE OF COST RECORDS
The Company is not required to maintain cost records as specified by the central government
under sub-section (1) of section 148 of the companies act, 2013. Accordingly, such accounts and

records are not made and maintained by the Company.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

In accordance with provisions of the Act and the Articles of Association of the Company, Mr.
Narbada Bhujavan Dwivedi (DIN: 07916027), Non-Executive Director is liable to retire by rotation
and is eligible for re-appointment.

During the year, Mr. Sanjay Narbada Dubey (DIN: 02218614) who was serving as Director in the
Company appointed as the Chairman and Managing Director w.e.f. 01% February, 2021. Mrs.
Jyoti Sanjay Dubey (DIN: 07177326) who was serving as Director in the Company appointed as
the Whole-time Director of the Company w.e.f. 01¥ February, 2021 and Mr. Narbada Bhujavan
Dwivedi (DIN: 07916027) appointed as Non-Executive Director of the Company w.e.f. 01%
February, 2021,

During the year, Ms. Hetal Karshanbhai Vaghela appointed as a Company Secretary and
Compliance Officer of the Company w.e.f. 01*' March, 2021 and Mr. Ravindra Matvarsingh Rawat
appointed as Chief Finance Officer (CFO) of the Company w.e.f 01% March, 2021.

Ms. Rima Amitbhai Dalal (DIN: 09116659) and Mr. Sanjay Dayalji Kukadia (DIN: 09116868)
appointed as an Additional (Non-Executive Independent) Directors of the Company w.e.f. 22"
March, 2021, who shall held office till the conclusion of the ensuing Annual General Meeting.
The Company has received Notices proposing their candidature for appointment as Directors of
the Company. <

.




DISCLOSURE FROM INDEPENDENT DIRECTORS

All Independent Directors of the Company have given declarations under Section 149(7) of the
Act, that they meet the criteria of independence as laid down under Section 149(6) of the Act.

REMUNERATION OF DIRECTORS

The details of remuneration/sitting fees paid during the financial year 2020-21 to Executive
Directors/ Non-Executive Directors of the Company is provided in Form MGT-9 which is the part
of this report.

COMMITTEES OF THE BOARD

The Committees of the Board focus on certain specific areas and make informed decisions in line
with the delegated authority.

The following Committees constituted by the Board function according to their respective roles
and defined scope:

e Audit Committee

¢ Nomination and Remuneration Committee

o Stakeholder Relationship Committee

e Vigil Mechanism Committee

During the year under review, all recommendations made by the various committees have been
accepted by the Board.

The Composition of said Committees as under:

Audit Committee

An Audit Committee constituted in terms of Section 177 of the Companies Act, 2013 constituting
Mr. Sanjay Dayalji Kukadia, Chairman, Rima Amit Dalal and Sanjay Narbada Dubey, Members,
fully meets the requirements of Section 177 of the Companies Act, 2013.

Vigil Mechanism Committee
Vigil Mechanism Committee constituted in terms of Sub-Section 9 of Section 177 of the
Companies Act, 2013 constituting Mr. Sanjay Dayalji Kukadia, Chairman, Rima Amit Dalal and
Sanjay Narbada Dubey, Members, fully meets the requirements of Sub-Section 9 of Section 177
of the Companies Act, 2013.

Nomination And Remuneration Committee
Nomination and Remuneration Committee constituted in terms of Section 1780of the Companies
Act, 2013 constituting Mr. Sanjay Dayalji Kukadia, Chairman, Rima Amitbhal Dalal and Narbada




Bhujavan Dubey, Members, fully meets the requirements of Section 1780f the Companies Act,
2013.

Stakeholders Relationship Committee

A Stakeholders Relationship Committee constituted in terms of Section 178 of the Companies
Act, 2013 constituting Mr. Narbada Bhujavan Dubey, Chairman, Sanjay Narbada Dubey and Jyoti
Sanjay Dubey, Members, fully meets the requirements of Section 178cf the Companies Act,
2013,

AUDITORS & AUDITORS’ REPORT

At the 01* Annual General Meeting held on 29" September, 2018, members of the company
have approved the appointment of Mr, Harish Kumar Maheshwari, Chartered Accountants as the
Statutory Auditor of the Company for a period of 5 years to hold office till the conclusion of the
6" Annual General Meeting.

The Auditors’ Audit Report does not contain any qualifications, reservations, adverse remarks or
disclaimers.

he Auditors of the Company have not reported any fraud as specified under Section 143(12) of
the Companies Act, 2013.

MEETINGS OF BOARD OF DIRECTORS

During the year under review, there were 10 (Ten) Board Meetings held. The prescribed quorum
was present for all the Meetings.

The intervening gap between two board meetings was within the period prescribed under the
Companies Act, 2013 and the Secretarial Standard-l. The prescribed quorum was presented for
all the Meetings.

PARTICULARS OF LOANS AND INVESTMENT

There were no loans, guarantees or investments made by your Company under the provisions of
Section 186 of the Companies Act, 2013 during the period under review.

EXTRACT OF ANNUAL RETURN

The extract of Annual Return in Form No.MGT-9 as required under Section 92 of the Companies
Act, 2013 for the financial year ending March 31, 2021 is'annexed hereto as Annexure A and
forms part of this report.




CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

Particulars of contracts or arrangements with related parties referred to in Section 188(1) of the
Companies Act, 2013, in the prescribed Form AOC-2 is annexed to this Report as Annexure — B,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS &
OUTGO:

a) Conservation of energy:
Since the company does not carry on any manufacturing Activities, the provision
regarding this disclosure is not Applicable

b) Technology absorption:
There is no specific area in which company has carried out any Research & Development.
No technology has been imported as the company does not carry on any manufacturing
activity

c) Foreign exchange earnings and Outgo

i.  Foreign Exchange Earnings < NIL
ii.  Foreign Exchange Outgo “INIL

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company is committed to provide a safe and conducive work environment to its employees.
During the year under review your company has taken reasonable measures to provide safe
working environment for all fernale workers.

Your Directors further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

PUBLIC DEPOSITS

The Company has not accepted any deposits from public during the year under review, and as
such, no amount of principal or interest on deposits from public was outstanding as on the date
of the balance sheet.

MATERIAL CHANGES AND COMMITMENTS
No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relates and the date of
this report i




INTERNAL FINANCIAL CONTROLS

The Company has adequate internal financial control with reference to the financial statements.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company is not covered under class of Companies as specified under Section 135 of the
Companies Act, 2013; hence, reporting requirement pertaining to CSR Committee and CSR is not
applicable to our Company during the year under review.

DIRECTOR’S RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(c) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

a. Inthe preparation of the annual accounts for the year ended March 31, 2021, the applicable
accounting standards read with requirements set out under Schedule Il to the Act, have
been followed and there are no material departures from the same.

b. The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at March 31, 2021 and of the profit of the
Company for the year ended on that date.

c. The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities.

d. The Directors have prepared the annual accounts on a 'going concern' basis.

e. The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such system are adequate and operating effectively.

GENERAL INFORMATION
e The Company has entered into an Agreement and takeover the Business of M/s.
Abhishek Associates w.e.f. 01* March, 2021 as per the main object of the Company.
e In the Extra-Ordinary General Meeting held on 31 March, 2021, approval of the
members have been obtained through Special Resolution for the Initial Public Offer (IPO)
of the Company by Fresh Issue of Equity Shares.




ACKNOWLEDGMENT

Your Directors would like to express their sincere appreciation for the assistance and co-
operation received from the banks, Government authorities, customers, vendors, members and
stakeholders during the year under review. Your Directors also wish to place on record their
deep sense of appreciation for the committed services by the Company’s executives, staff and
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For and on behalf of the Board

ABHISHEK INTEGRATIONS LIMITED

Dated: 05.04.2021
Place: Ahmedabad

'SANJAY NARBADA DUBEY
e Chairman
DIN: 02218614



Annexure- A

FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
315" MARCH, 2021
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014)

. REGISTRATION AND OTHER DETAILS:

i |aN U74999G)2017PLC099749

ii Registration Date 10/11/2017

iii | Name of the Company ABHISHEK INTEGRATIONS LIMITED

v | Category/ Sub Category of the Company limited by Shares / Indian Non-Government

Company Company

v | Address & Contact Details Shop No. 8-Parulnagar Shopping Centre, Nr.
Bhuyangdev: Cross Road, Sola'Road, Ghatledia,
Ahmedabad Gl 380061

vi | Whether Shares Listed No

vii | Detalls of Registrar and Transfer Link Intime India Pvt. Ltd,

Agent

C 101, 247 Park, L.B.S:Marg, Vikhroli (West), Mumbai -
400083

1L

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:
All the business activities contributing 10% or more of the total turnover of the company shall

be stated:-

Sr. No. Name and description of main NIC code of the | % of total turnover of the
products /services product/service | company

1 Electrical installation 4321 100%

l1l. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: NIL

[Ne. of Companies for which information is being filled]

Sr. | Name and Address of CIN/GLN Holding/ % of Applicable
| the Company Subsidiary/ | shares Section
No. :
associate held

NIL

VI. SHARE HOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS % OF TOTAL EQUITY)




(i) Category-wise Shareholding

Category of
Shareholders

No. of Shares held at the beginning

of the year

No. of Shares held at the end of the

year

Demat
Physical

Total

% of Tota
Shares

Demat

Physical

Total

% of Tota
Shares

_C_hang;e'
During
the

| year

A. Promoters &
Promoters
Group
(1) Indian
a)individual/
HUF
b) Central Govt
¢) State Govt(s)
d) Bodies Corp.
e) Banks / Fl
) Any Other...
Sub-total (A) (1)

(2) Foreign
a) NRIs -

Individuals

b) Other —
Individuals

¢) Bodies Corp.

d) Banks / Fl

e) Any Other...,

Sub-total (A) (2)

Total
shareholding of
Promoter (A) =
(A)(1)+(A)(2)

- | 120000

120000

120000

100

100

2020785

2020785

2020785

2020785

2020785

2020785

100

B. Public
Shareholding

1. Institutions:

a) Mutual Funds
b) Banks / Fi

c) Central Govt
d) State Govt(s)
e) Venture




Capital Funds
i) Others
(specify)

Sub-total (B)(1)

2. Non
Institutions:
a) Badies Corp.
i) Indian

ii) Overseas
b) Individuals
1) Individual shar
eholders holdin
g nominal share
capital upto Rs.
1 lakh

it} Individual Sha
reholder
holding nominal
share'capital in
excessof Rs 1
lakh

¢)
Others(specify)

Sub-total (B)(2)

Total Public
Shareholding
(B)=(B)(1)+

(B)(2)

C. Shares held
by Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

120000

100

2020785

2020785

100

(ii) Shareholding of Promoters:

Sr.
No

Category of

Shareholders

Shareholding at the beginning

of the year

Shareholding at the end of the veﬂ

% change




No. of % of %of No. of % of total | %of in
Shares total Shares Shares Sharesof | Shares | shareholdi
Shares | Pledged / the Pledged | ng during
of the | encumber company |/ the year
compa | ed to total encumb
ny shares ered to
total
shares
Sanjay Narbada 105100 | 87.58 - 1807610 84.40 = 6.82
Dubey
Jyoti Sanjay Dubey 14000 11,67 - 110475 5.47 -- -6.20
Narbada Bhujavan 150 013 - 450 0.02 - -0.10
Pwivedi
Ishwar 150 013 - 450 0.02 - -0.10
Marbadashankar
Dwivedi
lla Dwivedi 150 | 0.3 - 450 0.02 - -0.10
Sachchidanand 150 0.13 - 450 0.02 - -0.10
Radheshyam Dubey
Sumitra Dwivedi 150 0.13 = 450 0.02 = -0.10
Priyanka 150 0.13 = 450 0.02 = -0.10
Sachchidanand
Dubey
(iii) Change in Promoters’ Shareholding (Please specify, if there is No Change):
increas
Shareholding at the :_fj fr‘l‘re Cumulative Shareholding
S ‘beginning of the year Shareh during the year
* | Name of the Date & . e
g Shareholders Reason oiging
' % of total : % of total
No.of | sharesof No. of No.of shares shares of
shares | the Shares ’ o the
company company
07/01/2021 .
Sanjay Narbada Allotment o
1 ) : 1051 (Right Issue) 761
Dubey 0100/ 8758 Efggsfzou e 5440
Allotment | 500000
(Right Issue)




24/03/2021 127174
Allotment 0
(Bonus issue)
07/01/2021 .
Allotment 22825

Jyoti Sanjay Dubey | 14000 | 11.67 (Right Issue) 110475 5.47
24/03/2021 .
Allotrment 73650
[Bonus fssue)

Narbada Bhujavan _ . 24/03/2021 )

e 1500 | 013 Mlotment | 300 | 450 0.02
(Banus Issue)

SR 24/03/2021 |

Narbadashankar 150 0.13 Allotment 300 450 0.02

Dwivedi (Bonus Issue)

" 24/03/2021 |

[la Dwivedi 150 013 Allotment 300 450 0.02
{Bonus lssue)

SachchidanandRadh 24/03/2021

' it 4 .

Sl bty 150|043 Motment. || 390 50 0.02

{Bonus lssue)
. Ly _ 24/03/2021 _

Sumitra Dwivedi. | 150 | 0.13 Alotment | 300 | 450 0.02
{Bonus issug)

Rriyaiia 24/03/2021

Sachchidanand 150 013 Allotment 300 450 0.02

Dubey (Bonus Issue)

(iv) Shareholding Pattern of top Ten Shareholders (Other than Directors, Promoters and Holders

of GDRs and ADRs): NONE

Sr.
No

Name of the
Shareholders

Shareholding at the
beginning of the year
% of total
No.of | shares of
shares the
company

2 Cumulative
inereast/Decrease in Shareholding duri
Shareholding ' PTG HFe
the year
Date &
No.of | Sharesof, No.of shares of
Shares the shares the
company company

(v) Shareholding of Directors and Key Managerial Personnel




Increas
Shareholding at the :ie D?;:re Cumulative Shareholding
5 beginning of the year Shareh during the year
N‘; Name of the Date & olding
Shareholders Reasc
%oftotal | oo % of total |
No.of | sharesof No. of NouaF shares shares of
shares | the Shares g the
company company |-
a. | Directors
07/01/2021
Allotment 30770
| (Right Issue)
| Sanjay Narbada | 06/03/2021
S Dubey 105100 | g7.58 Allotment Spepe0’ | 1307640 94.40
| {Right Issue)
124/03/2021 _
Allotinent 1271740
{Bonus Issue)
07/01/2021
Allotment 22825
5 | yotiSanjay Dubey [ 14000 | 11.67 RGhINSSAIR) 110475 5.47
24/03/2021 m_ "
Allotment 73630
(Bonus issue)
Narbada Bhujavan 24/03/2021 )
37| Dwiveds 150 0.13 Allotment ano 450 0.02
{Bonus lssue)
Rima Amitbhai i » . .
4 | palal®
Sanjaybhai Dayalji . ) .
5 | Kukadia®
b, | Key Managerial Personnel
Hetal Karshanbhai | _ i .
L | vaghela#t
Ravindra . 5 i i
2 | Matvarsingh Rawat#

*Appointed as Additional (Non-Exécutive independent) Director on the Board w.e.f- 22" March, 2021

# Appainted w.e.f. 017 March; 2021.

‘Secured Loans
Excluding
Deposits

Deposits

Total

Indebtedness




Indebtedness at the beginning of the
financial year
i) Principal Amount

i) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the
financial year

* Addition

e Reduction

1380510

= 1380510

Total (i)

1380510

= 1380510

Indebtedness at the end of the financig

year
i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

1380510

8016

= 1380510

z 8016

Total (i+ii+iil)

1388526

- 1388526

Sr. No. Particulars of

Name of MD/WTD/ Manager

Remuneration SANJAY NARBADA
DUBEY
(cMD)?

JYOTI SANJAY
DUBEY.
(WTD)?

Total Amount

1. Gross salary

(a) Salary as per
provisions contained'in
section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites
u/s 17(2) Income-tax
Act, 1561

(c) Profits in liew of salary
under section 17(3)
Income-tax Act, 1961

1,00,000

1,20,000

2,20,000

Stock Option

Sweat Equity

| 4. Commission
- as % of profit
- Dthers, specify...

5 Others, please specify
(Sitting Fees)

25,000

25,000

50,000

Total (A)

1,25,000

1,45,000

2,70,000

Ceiling as per the Act

iDesignation changed from Director to Choirman and Managing Director w.e.f. 01" February, 2021




“Designation changed from Director to Whole-time Director w. ef. 01* February, 2021

%'R_EMUNERATION TO OTHER DIRECTORS:

Sr.
No.

Name of Directors

Particulars of Remuneration BHUJAVAN
DWIVEDI
(NED)?

Total
Amount

Independent Directors
e Fee for attending board
/committee meetings
o Commission
e Others, please specify

| Total (1)

Other Non-Executive Directors
= Feeforattending
board/ committee
meetings.
» Commission
e QOthers, please specify

25,000

25,000

Total (2) 25,000

25,000

Total (B)=(1+2) 25,000

25,000

Total Managerial Remuneration

Owverall Ceiling as per the Act

Sr. No

Particulars of Remuneration

C.REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD /MANAGER/ WTD:

Key Managerial Personnel

Ravindra Hetal
Matvarsingh Karshanbhai
Rawat Vaghela
(CFO)* (csy

Total

Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act,
1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profitsin lieu of salary under section
17(3) Income-tax Act, 1961

47;090 =

47,000

2, Stock Option
3. Sweat Equity
4, Commission
- as % of profit
- Others, specify...
5. Others, please specify




| | Total

| 47,000 | - | 47,000 |
*Appointed as Chief Financial Officer w.e.f. 01% March, 2021
5Am:_:{:inlécl as Company Secretary w.e.f. 01* March, 2021 and joined the Company w.e.f. 01 April,
2021
ViI. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES; NA
Type Section of the | Brief Description | Details of Penalty / | Authority [RD / | Appeal
Companies Punishment/ NCLT / COURT] | made, if
Act Compounding fees any (give
imposed Details)
A, COMPANY
Penalty
Punishment NIL
Compounding
B. DIRECTORS
Penalty
Punishment NIL
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty _
Punishment L
Compounding

for and on behalf of the Board
ABHISHEK INTEGRATIONS LIMITED,

Dated: 05.04.2021
Place: Ahmedabad




Annexure-B

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub section (1) of section 188 of the Companies Act, 2013
including certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

There were no contracts or arrangements or transactions entered in to by the Company
during the financial year ended on March 31, 2021, which were not at arm'’s length basis.

2. Details of contracts or arrangements or transactions at Arm’s length basis.

SN Particulars RPT-1

1 | Name (s) of the related party & nature of Abhishek Associates
relationship

2 | Nature of contracts/arrangements/transaction Sale and Purchase

3 | Duration of the NA
contracts/arrangements/transaction

4 | Salient terms of the contracts or arrangements or | Sale & Business Purchase
transaction including the value, if any

5 | Date of approval by the Board 01* June, 2019 & 10™ February,

2021
& | Amount paid as advances, if any -

Dated: 05.04.2021
Place: Ahmedabad

Far and on behalf of the Board
ABHISHEK INTEGRATIONS LIMITED

e Chairman
f N\ DIN: 02218614



ABHISHEK INTEGRATIONS LIMITED

8- Parulnagar Shopping Center,
Nr. Bhuyangdev Cross Road,
Sola Road, Ghatlodig,
Ahmedabad (GUJARAT) - 380 041

-----------------------------------------------------

—————— — — — — —— ——— — .

HARISHKUMAR MAHESHWARI
Chartered Accountant
704, D-1, Spectrum Tower,
Police Stadium, Shahibaug,
Ahmedabad - 380 004
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INDEPENDENT AUDITORS' REPORT

—_

To.

The Members of

ABHISHEK INTEGRATIONS LIMITED
Ahmedabad

eport on the audit of Standalone Financial State

1. Opinion

We have audiled the accompanying standalone financial statements of ABHISHEX
INTEGRATIONS LIMITED ["the Company”), which comprise the Balance Sheet as at
31st March, 2021, the Statement of Profit and Loss and the Cash Flow Statement for
the year then ended, and a summary of the significant accounifing policies and
other explanatory information.

In our opinion and to the best of our information and according fo the
explanations given to us, the aforesaid standalone financial statements give the
information reguired by the Companies Act, 2013 [*Act’) in the manner so required
and give o frue and fair view in conformity with the accounfing principles
generally accepted in India, of the state of affairs of the Company as at March 31,
2021. its profit and cash lows for the year ended on that date.

2. Basis for Opinion

We canducted our audil in accerdance with the sfandards on audiling specified
under section 143 (10} of the Companies Act, 2013. Our responsibilifies under those
Standards are further described in the audiior's responsibilities for the abdit of the:
financial statements section of our report. We are independent of the Company in
accordonce with the code of ethics issued by the Insfitute of Charlered
Accountants of Indio together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulflled our cther ethical resporisibilities in accordance
with these requirements and the code of ethics, We believe that the audil
evidence we have obtained is sufficient and appropriate fo provide a basis for our
opinion.

3. Key audit matters

Key audit matters are those matters that, in our professional judament, were of
most significance in our audit of the financial statements of the current year, These
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matters were addressed in Ihe contex! of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide o separate
opinion on these matters,

4. Info! ion other th ia m auditors’ report the

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Board's Report including Annexures to Board's Reporl, Business Responsibility
Report bul does notf include the financial statements and our audilor's repart
thereon. Our opinion on the financial statemenis does not cover the other
informafion and we do not express any form of assurance conclusion thereaon.

5. Management's responsibility for the financial statements

The Company's board of directors are responsible for fhe matters stated in section
134 (5] of the Act with respect 1o the preparation of these financial statements that
give a frue and fair view of the financial pesition. financial performance and cash
flows of the Company in accordance with the accounting principles generally
acceptedin India, including the accounting standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preveniing and detecting frauds and other imegularities;
selection and application of appropriate accounting policies: making judaments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequafe internal financial confrols, that were operating
effectively for ensuring the accuracy aond completeness of lhe accounting
records, relevant fo the preparatfion and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether
due fo fraud or emor.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, os applicable,
maotters relaied to going concem and using the going concem basis of
accounting unless management either intends to liguidate the Company or fo
cease operations, or has no redlistic aliemative but to do so.

The board of directars are dlso responsible for oversesing the Company's financial
reparting process.

6. Auditor's responsibilities for fhe audit of the financial statements
Our objectives are to obtain reasendble assurance aboul whether the financial

statements as d whole are free from material misstatement, whether due to fraud
or eror, and to issue an audifers' report that includes our opinian. Reasaonable
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assurance s a high level of assurance, but is not o guarantee that an audit
conducted in accordance with SAs will always detect a matetial missiaiemerit
when it exisls. Misstatements can arise from fraud or ermor and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
slatements.

As part of an audil In accordance with SAs, we exercise professional judgment
and mainfain professional skepticism throughout the audit. We also:

Idenfify and assess the risks of matetial missiatement of the financial
statements, whether due to fraud or emor. design and perform audit
procedures responsive to those risks, and obtain audit evidence that i
sufficient and appropriate to provide a basis for our opinien. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from emor, as fraud may involve cellusion, forgery, infentional
omissions, misrepresentafions. or the override of internal cantrol,

Obtain an understanding of internal control relevant to the audit in order 16
design audit procedures that are appropriate in the circumstances. Urider
section 143(3)(i] of the Companies Act, 2013, we are also responsible for
expressing -our opinion on whether the Company has adequaie internal
financial confrols system in place and the operaling effectiveness af such

‘controls

Evaluate the appropriateness of accounting policies used and. the
reasonableness of accounting estimates and related disclosures imade by
management.

Conclude on the appropriateness of management’s use of the going
cencem basis of accounting and, based on the audit evidence obtained,
whether o material uncertainty exists related to events or condifions that
may cast significant doubt on the Company's abllity to contfinue as o going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors' report to the related disclosures in the
financial statements or, it such disclosures are inadequate. to modify our
opiriion. Our canclusions are based on the audit evidence obtained up to
the date of cur auditors' report. Hawever, fulure evernfs or condifions may
cause the Company fo cease to confinue as o going concenm.

Evaluate the overall presentation. structure and content of the financial
statemnents, including the disclosures, and whether the financiail stofements
represent the underlying fransactions and events in a manner that achieves
fair presentation.




HARISH KUMAR MAHESHWARI
CHARTERED ACCOUNTANTS

We communicate with those charged with governance regarding, among other
matters, the planned scope and fiming of the audit and significant audit findings.
including any significant deficiencies In internal control that we identify during our
audit.

We also provide those charged with governance with a statement thal we have
complied with relevant ethical requirements regarding independence, and o
communicate with them all relafienships and other matters that may reasonably
be thought to bear on our independence. and where applicable, related
safeguards. |

From the matters communicated with those charged with governance, we
determine those matfers that were of most significance in the audit of the financial
statements of the current pericd and are therefore the key audit matters. We
describe these matters in our auditors’ report unless law or regulation’ precludes
public disclosure about the matter or when, in exiremely rare circumstances. we
defermine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

7. Report on other legal and regulatory requirements

. As required by the Companies (Auditors’ report] Order, 2016 [“ihe Order').
issued by the Cenfral Government of India in terms of sub-section (1) of
section 143 of the Companies Act, 2013, we give in "Annexure A" @
statement on the matters specified in paragraphs 3 and 4 of the Order.

I Asrequired by Section 143{3) of the Act, we report that:

fa) We have sought and obtained all the information and explanations
which fo fhe best of our knowledge and beliet were necessary for the
purposes of our audit;

(b} In our opinion, proper books of account as required by law have been
kep! by the Company so far as it appears from our examination of those
books;

(c) The balance sheet, the statement of profit and loss. and the cash flow
statement dealt with by this report are in agreement with the bocks of
account;

(d) In our opinion. the aforesaid financial statements comply with the
accounting standards specified under section 133 of the Act, read with
rule 7 of the Companies (Accounts) Rules, 2014;

704, D-1,
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(2] On the basls of the written representafions received from the ditectors as

on March 31. 2021 taken on record by the board of directors, nene of
the directors is disqualified as en March 31, 202) from being appointed
as a director in terms of Section 164 (2) of the Act;

{f) With respect 1o the adequacy of the intemal financial confrols over

financial reporting of the Company and the operating effectiveness of
such confrols. refer to our separate report in “Annexure B". Our report

expresses an unmodified opinion on the adequacy and operaling

effectiveness of the Company's internal financial controls over financial
reporting:

(g) With respect to the other matters to be included in the Auditors' report in

accordance with the requirements of section 197(16) of the Act, as
amended, in our opinion and to the best of our information and
according to the explanations given to us, the Company has nel paid
any remuneration to its directors during the vear, therefore, the
provisions of section 197 of the Act does not apply: and

(h] With respect to the other matters to be included in the Auditors' repart in

For, Harish Kumar Maheshwari
Chartered Accountants

Harish Kumar Maheshwari

Proprietor

Membership Number 74113

accordance with Ruie 11 of the Companies (Audil and Auditors) Rules,

2014, In our opinion and to fie best of our information and according to
the explanations given o us;

i. The Company does nol have any pending litigations which would
impact its financial position.

i. The Company did not have any long-term conliacts including
derivative confracts for which there were any material foreseeable
losses.

iii. There are no such amounts which reguired fo be transfered, to the
Investor Education and Protection Fund by the Company.

Ahmedabad
April 5, 2021
UDIN: 210741 13AAAABD7898

704, D-1, Spectrum Towers, Opp. Police Stadium, Shehi Baug, Ahmedabad-380004
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“ANNEXURE A" TO THE AUDITORS' REPORT

ABHISHEK INTEGRATIONS LIMITED for the year endmw

1

(@) Company has maintained proper records showing full parficulars,
including quantitative details and situation of fixed assets,

(b)  According to the information and explanations given to us, the fixed
assets of ithe Company has been physically verified by the
managemeni during the year and no malerial discrepancy were
noticed on such verification.

(c) According fo fthe informafion and explanations given to us,
Company does not have any immovable property. Accordingly, the
provisions of clause (ij(c) of the order are not applicable.

According to the infermation and explanations given to us, the Inventory of
the Company has been physically verified by the management during the
year. In our opinion, frequency of suah verification s reasonable.
According fo the informatfion and explanations given to us , ne material
discrepancies were noticed on such verification.

According lo The information and explanations give to us, the Compary
has not granted any loans, secured or unsecured to companies; firms,
imited liability parinerships or other pariies covered in the register
maintained under section 189 of the Companies Act, 2013, Accordingly. the
provisions of clause (i) of the order is not applicable to the Company and
hence nol commented upon.

According fo the information and explanation given to us, the Company
had not given any loan. guarantee or security, nor made any investments
during the yeaor. Hence the provisions of section 185 and 186 are nof
applicable. Therefore clause (iv) of is not applicable,

During the year, the Company has not accepted any public deposits and
hence the directives issued by the Reserve Bank of India and fhe provisions
of sections 73 to 76 or any other relevant provisions of the Companies Act.
2013, and the rules framed there under are not applicable to the Company.
We are infarmed that no order has been passed by the Company Law
Board (CLB) or the Nafional Company Law Tribunal (the NCLT) or the
Reserve Bank of India or any court 'or any other fribunal.

704, D-1, Spectrum Towers, Opp Police Stadium, Shahi Baug, Ahmedabad-380004
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6.

10.

According to the information and explanations given to us, maintenance of
cost records as per the provisions of Companies (Cost Records and Audit)
Rules. 2014 are not applicable fo the Company. Therefore clause (vi) 1s not
applicable.

(@l  According fo the information and explanations given o us. the
Company is generally regular in depositing with appropriate
authorities undisputed statutory dues including Providen! Fund,
Employees' State Insurance. Income Tax, Sales Tax, Service Tax, Duty
of Custom, Duly of Excise, Value Added Tax. Goods and Service Tax.
Cess and any other statutory dues.

(b)  According to the information and explandtions given fo Us. no
undisputed amounts payable in respect of provident Fund,
Employees' Stafe Insurance, Income-Tax, Sales Tax, Wealth-Tax,
Service Tax, Goods and Service Tax, Duty of Custom, Duly of Excise,
Valve Added Tax, Cess was outstanding as at 3]st March, 2021 for a
period of more than six months from the date they become
payable.

{c)  According to the information ond explanations given to s by the
Company, there are no dues-of Income Tax, Sales Tax, Wealfh Tax or
Service Tax or Duty of Customs or Duty of Excise or Value Added Tox,
Goods and Service Tax or Cess which have not been deposited o
account of dispute.

Based on our audit procedure and according to the information ‘and
explanation given to us, Company has not taken any loan from Financial
Insfitutions or Banks. Accordingly. clause (viii) is not applicable.

Based upon the audil procedures performed and the information and
explanations given by the management. Company has not raised money
by way of inifial public offer or further public offer (including debt
instruments) or term loans and hence reporting under clause 3 (ix) of the
Order is not applicable to the Campany..

Based upon the audit procedures performed and the information and
explanations given by The management, we report that no fraud by the
Company or on the Company by ifs officers or employess has been
noficed or reported during the year. '

In our opinion and according fo the information & explanations given to us.
the Company has paid managerial remuneration in accordarice with the

704, D-1, Spectrum Towers, Opp. Police Stadium, Shahi Baug, Ahmedabad-380004
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14,

15,

16.

For, Harish Kumar Maheshwari
Chartered Accountants

)
Ha Kumar Maheshwari

Proprietor
Membership Number 74113

requisite approvals mandated by the provisions of section 197 read with
schedule V of the Act,

In our opinion, the Company is not a Nidhi Company. Therefore, the
provisions of clause (xil) is not applicable.

In our opinion, all fransactions with the related parties are in compliance
with section 177 and 188 of Companies Act, 2013 and the details have
been disclosed in the Financial Statements as required by the applicable
accounting standards.

Based upon the audil procedures performed and the information and
explanations given by the management preferential allotment of shares
made during the year are in compliance with Section 42 & 62 of the
Companies Act, 2013.

Based upon the audit procedures performed and the information and
explonations given by the management, the Company has not entered
into any non-cash transacfions with directors or persons connected with
him. Accordingly. the provisions of clause (xv] is not applicable.

In our apinion, the Company is not required 1o be registered under section
45 |A of the Reserve Bank of India Act, 1934. Accordingly, the provisions of
clause (xvi) Is not applicable.

Ahmedabad
April 5, 2021
UDIN: 21074113AAAABD7898

704, D-1, Spectrum Towers. Opp. Police Stadium, Shahi Baug, Ahmedabad-380004
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"ANNEXURE B" TO THE AUDITORS' REPORT
——=SeALRe b 1D IRE AUDITORS' REPORT

Referred o in paraaraph Z1i){f) of our Report of even date to the Members of
ABHISHEK INTEGRATIONS LIMITED for the year ended 3]st March, 2021

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of
Section 143 of the Companies Acl', 2013 (“the Act")

We have audited the internal financial controls over financial reporting  of
ABHISHEK INTEGRATIONS LIMITED as of March 31, 2021 in conjunction with our audit
of the standalone financial statemenis of the Company for the year ended on
that date.

an ent's Resp bility for Internal Financial

The Company's management § responsible for establishing and mainiaining
intermnal financial centrols based on the internal control over financial reporting
criteria established by the Company considering the essential components of
infernal control stated in the Guidance Note on Audit of Internal financial Conftrols
over Financial Reporting issued by the Institute of Chariered Accountants of India.
These responsibilities include the design, implementation and maintenance of
adequate intemal financial controls that were operaling effectively for ensuring
lhe orderly and efficient conduct of its business, including adherence o
Compony's policies, the sateguarding of its assets, the prevention and detection
of frauds and emnors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Audiiors’ Responsibil

Our responsibility is to exprass an opinion: on the Company's internal financial
confrols over financial reporting based on our audit. We conducted our audii in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued
by ICAl and deemed to be prescribed under section 143(10) of the Companies
Act. 2013, to the extent applicable to an audit af internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Insfilute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirtements and plan and perform
the cudit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and mointained and if
such conirols operated effectively in all material respects,

704, D-1, Spectrum Towers, Jpp. Police Stadium, Shahi Bavg, Ahmedabad-380004
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Our audit involves perfarming procedures to obtain audit evidence about the
adequacy of the internal financial conirols system over financial reporting and
their operoting effectiveness. Our audit of internal financial controls over financial
reporting included obiaining an understanding of internal financial confrols over
financial reporting, assessing 'the risk that a material wedkness exists, and testing
and evaluating the design and operating effectiveness of intemal confrol based
on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of materidl misstafement of the financial
stalements, whether due to fraud or EITor.

We believe that the audit evidence we have obfained is sufficient andg
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporling.

of Inter i -ial Controls over Fir ial R

A Company’s internal financial control over financial reporting is @ process
designed to provide reasonable assurance regarding the reliabilily of financial
reparting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's
infernal financial control over financial reporling includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable
detail. accurately and fairly reflect the fransactions and dispositions of the assets
of the Company: (2) provide reasonable assurance that transactlons are
recorded as necessary lo pefmil preparation of financial statements in
accerdance with generally accepted accounting principles, and that recsipts
ond expendifures of the Company are being made only in accordonce
with autherizations of managemerit and directors of the Company; and [3)
provide reasonable assurance regarding prevention or fimely detection of
unautharized acquisifion, use, erdisposition of the Company's assefs that could
have @ material effect an the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of infemal financial controls over financial
reparting, including the possibility of collusion or improper management overide
of canfrols. material misstatements due 1o eror or fraud may occur and not be
detecled. Also, projections ot any evaluation of the internal financial controls over
finoncial reporting to future periods are subject to the risk that the linternal
financial contfrol ever financial reporling may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

704, D-1, Spectrum Towers, Opp. Police Stadium, Shahl Baug, Ahmedabad-380004
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Opinion

In our opinion, the Company has, in all material respects, an adequaie inlermal
financial controls system over financial reporting and such internal financial
confrols over financial reporting were operating effectively as at March 31, 2019,
based on the internal confrol over financial reporting criteria established by the
Company considering the essential companents of interndl control stated in the
Guidance Nole on Audil of Internal Financial Controls Over Financial Reporting
ssued by the Insfitute of Chartered Accountanis of India.

For, Harish Kumar Maheshwari
Chartered Accountants

IS

Harish Kumar Maheshwari
Proprietor

Membership Number 74113
Ahmedabad

April 5, 2021

UDIN: 21074113AAAABD7898
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ABHISHEK INTEGRATIONS LIMITED
BALANCE SHEET AS AT 31/03/2021
PEHlkculass Note No. | AS A1 31/03/2021 | As &t 31/03/2020
Rs. Rs.
E AND LIABILITIES
[1] Shareholders' Funds
[a] Shate Capital ] 20207 850 1200 000
[b] Reserves & Sumlius 2 8191 956 316172
[c] Mongy Received against Share Warrants - -
28399806 1516172
[2] Share Application Money Pending Allotment -
[3] Non-Current Liabllities
[a] Long Term Barowings 3 1208 141 -
|b) Deferred Tox Liabilities [Net) = =
[c] Cther Long Tem Labilities - -
{€] Long Term Provisions S 245 344 1.39 122
14 53 507 |39 122
[4] Current Liabilities
[a] Shert Term Berrowings é
b Trade Payables 7
Dues of MSME 183 309
Dues of Others 3292 187 6085 488
[e] Other Current Liabilities 8 28 94 090 476170
[d] Short Term Provisions, 5 726 494
_ 370312 1082 152
Tolal ... 346223425 27 37 444
ASSETS
[1) Non-Current Assets
[a] Property, Flant and Equipments
fi} Tangible Assets ? 19 24 043 -
{ii} Intanaible Assets -
{b), Non Current Invesiments -
[c] Defered Tax Assets [Net) 4 33915 3
(d} Long Term Loans and Advances 10 47 58 632 & 55770
fe] Othar Non-Current Assets 11 7 70 000 -
94 B4 590 & 57770
[2] Current Assets
(6] Current Investments Investments - -
{b) Inventories 12 56 93 533 1 45554
{c) Short Term Loans and Advances 10 4542 915 -
(d] Trade Receivables 13 13870714 4 00843
(e} Cash & Bank Balances |4 2519 826 1533279
[fi Other Currenl Assets 15 10 045 -
2467 37035 2079 &74
Total ..... 38223625 27 37 446
Significant Accounting Policies and - -
Notes to the Financial Statements 11023
As per our report of even date attached herewith For, ABHISHEK INTEGRATIONS LIMITED
For, Harish Kumar Maheshwari . ‘ . >
Chartered Accountanis e
' —

A Sanjaoy D Kukadia Sanjay N Dubey
Huﬂ!ﬁm Director Managing Directot
Froprietor DIN: 091168 DIN: 022185614
M.No.74113

-
Ahmedabad ety jao,b -%‘l

April 5, 2021 Ravindra M Rawat

UDIN: 210741 13AAAABD7898 Chief Finance Officer Jyoti S Dubey
Whole Time Director|
\3.\&-“’5\"{\“ DIN: 07177324
Hetal K Vaghelo Ahmedabad
Company Secretary -~ «._April 5. 202)
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ABHISHEK INTEGRATIONS LIMITED
PROFIT & LOSS FOR THE YEAR ENDED 31/03/2021

Current Year| Previous Yeor
Particulars Note No. Ended on Ended on
31/03/2021 31/03/2020
INCOME
Revenue from Operations 16 276 34 837 85 85650
Less: GST ( 40 87 794) [ 1309 676)
Other Income 17 10 063 24 994
Total Revenue 23557106 /7300%/0
EXPENDITURES
Project Expenses 18 3135205 791832
Change in Work In Progress 19 59 14 554 -
Employees' Benefif Expenses 20 11530373 57 53845
Finance Cost 21 278178 -
Depreciation 9 203 501 -
Other Expenses 22 937311 292717
Total Expenses [ 21999122 68 38 394
Profit before Tax 1557 984 362576
Less : Provision for Taxation
Current Tax 4 05 000 1160000
Deferred Tax ( 33915) -
Profit for the year 11 86 899 302 576
Basic & Diluted Earnings Per Share of Rs. 10/- each 0.78 0.21
Significarit Accounting Policies and
Notes fo the Financial Statemenls | t0 23
As per our report of even date attached herewith For, ABHISHEK INTEGRATIONS LIMITED

For, Harish Kumar Maheshwari
Chartered Accounianis

. Wg"?'
W Sahjay D Kukadia

Sanjay N Dubey

Harish Kumar Maheshwari Director Managing Director

Proprietor DIN: 09114868 DIN: 02218614

M.No.74113 .

Ahmedabad ﬂ; /2 "jyt}b‘ - M

April 5, 2021 Ravindra M Rawat

UDIN: 21074113AAAABD7898 Chief Finance Officer Jyoti § Dubey

Whole Time Direclor

Aok gt DIN: 07177326
Hetal K Vaghela Ahmedabad
Company Secretary April 5, 2021

|\‘ -"‘—-II ‘.‘\';“- !
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ABHISHEK INTEGRATIONS LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED 3187 MARCH, 2021

Particulars ___2020-21 N
{Amount In Rupees) [Amouni inNupses)
A: |Cash from Operating Activifies : N
(NEt Profit bafode Taxation 1557 984 452 576
'Al:l]usfmem Fair*
Deprscalion 203 501 .
Less on Sole of Fixed Auets - -
Interest Recaved {10 ﬂési -
Interest Paidt 278178 -
Opetafing Profit Befors Waorking Capital Changes - 20 2% 400 4 62 578
Adjustment For .
Inzresssf(Decreaia) in SHort-Tem Bomawings
Incrense/ [Decreasa) in Short-Term Pravieins 232 494
Intrease/(Decteass| in Gther Currant Lobliillas 2417 920 442858
nereote/Decrease) Ih Trode Poyables 2870 008 2 15821
becraase/(increase) in Tiade Receivabies (1 34 69 B73) 193852
Dacregss/(Incraaws) in Inventoes (5547 979) -
Dearease/(increase| in $boft Term Lodn: and Advances (46 42 915)| (130 0s0|
Becrease/|Incraase| in Other Cument Ausett ( 10045) =
Cash Generaled From Qpsallons (1 83 82 452) i 9 22975
Income Tax Poid 405 000| | 60006
Nef Cash From Operaling Activifies (A) (1 67 58 052) ‘ 12 25551
B: |Cash Flow From Investment Activifies -
Furchose of flxad Asels ( 21 27 544) <
Sale of Fgd Assete - .
Intersst Recsivad 10 063 -
Decrensa/(Increpse] in Ofter Non Curen) Asaty (7 70000) |
invesiments - = |
Net Cash from Investment Aciivities (8) { 28 87 481) |
|
C: |Cash Flow From Financing Activilies :
Procaeds Fom Lang Termm Bomowinas 1500 000 .
Repayment ol Long Temn Borowings (2%1839) -
Increase/(Decrease) In Lang-Term Pravisions 106224 135,122 00
Decrecse/|Increcsy) in Lang Tenm Loans and Advances. { 41 00 862) (606512
Froceads lrom Stcte Capital & Share Premium 256 96735
Interest Pald (278178) -
Divicend Faic - :
Net Cash rom Financing Activities (C) 208 32 DBO [& &7 390}
Net Increase in Cosh & Cash Equivalents 9 B4 547 754 1ai
Cash & Cash Eguivalents af the Beginning 1533279 775118
Cash & Cosh Equivaients af the End 2519828 1533278

As pey our repoit of even daote altached herewith
For, Harish Kumar Moheshwarl
Chartered Accounlonts

| g!.( .JA ll-lﬂ-/ﬂ-&'
Harish Kumar Moheshwar|

Praprietor
M.No.74113
Ahmeddbad
April 5, 2021

 UBDIN: 210741 13AAAABD 7898

For, ABHISHEK INTEGRATIONS LIMITED

Wﬂaﬁ‘"”

Sanjay D Kukadio Sanjay N Dubey

Director Managing Director

DIN: 02218414

(.‘.hIel Finance Officer Jyoli § Dubey

\, E\ u Whale Time Director

B\ Vog DIN; 07177326
Hetal K Voghela

Company Secretary 5 Ahmedabad
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AHHISHEK INTEGRATIONS LINITED

NOTES 10 THE FINANCIAL STATEMENTS
S Farliculars AtM!l!DSu'-_!ﬂ_!l As A1 31/03/2020
No. Rupees .Rw:rl
1 |Share Capital
35,00,00C (PY. 1.20.000) Equity Shares ol par valye of Re 10/-s0ch 3 50 00 000 1200000
I issued, Subscred & Poi
20,070,785 [P.¥, ).20.000) Ecquilty SHores of par valus 8fRs. 10/ each fully: poid v 2 0207 850 12 00 000
Tofal ... 2 02 07 850 1200000

L.l (The compony has only ane closs of shones refemed o as Egull

ancre s enfittea 10 1 vole par dhare.

1.2 {In the event of fauidafion of the Company. e holders of Equily sharss will b= enfilled 1y recaive ahy of e refmdinieg asssts of
the compary . oftec distitiuton of all peaferential amouts. The dlstitwlien Wil be m ptopotion fo the numper of Equity shana|

y Shores baving focs value of R 1D/~ Eath Mol of By

heitd by he shareholder,
13 |Shoraholgisrs holding o an 5% shores in Ihe Company are o Undas
Nome of Shareholder As At 31/03/2021 A5 A3 /0A/2020
No. of Shares| EA N&. of Shotes %
Sariay N, Dubey 19 07 610} 94.40 1,05 100 87.58|
Jyoli's Dubey 110 475 .47 14000 1147
1.4 |Th= recondiltslion of the nuinberof shares oulstandling and the amount of shaie capital i setoul baiow -
Parliculars. As Al 31/03/2021 | A5 AV S1TE2020
Faulfy Shares No, ot Shares| Rupees . o Shores| RupEes
shares af Ihe negitiing 120 000 | 12 00.000 | 20 00 12 30000
ticillion: Shares itsued during the yeac: 553595 5535 950
Addition: Benus Shores issusd duling tie vaor 1,347,180 13,471,900 5 .
Deletion S E - .
Shares ol iheend 20 20 785 202 07 B50 1 20000 1200000
2 |Reserves & Sutplus
Particulars AsAt31/03/2021) A Af31HEG/20%0
Rupees Bupsey
Generol Reserve
Balance os periast vear 8alance Sheal =
Add: fronifan fram Staterment of Proiit & Loss .
Share Fromium.
Balance osperlast veon Bolarnce Sheat |
Aad, Addifion duting the year 201 40785
Leslitilsed dunng the yed 13,471,900 5
&, 688 BBS
Swiplus in the Stalement of Profit and Loss |
Ballance os per last inancied Stolament 306172 13.5%4
Add : Frofil fon the vear 11 88 899 IR 54
Tolal 1503071 246 172
Less : Appropistiens duing ne yeo
Traniter 1o Genardl Reseve
Propased Dvidend
fox on Proposed Dividend
Net Surplus 1503071 304 172
Total 8191 956 316177




AHHISHER INTEGRATIONS LIMITED

3 |kong Term Borrawings As at 31/03/2021 Ag al 31032020
Nan Current Current| hon Cuirsnt Uit
Vehitiis Loan 1208 141 172 349 -
Total .. _ 1208 141 172 349 f
3.1 |Vehicle Loan is repayable in 84 mohihily instalments '
1 ’ . As At 31/03/2021| As At 31/03/2020
4 |Deffered Tax Liabilities/Assets (Net) Rupees Rupees
Defened Tox Labilifies arising out of fiming difference relafing fo :
Diffetence of Depracialion o3 pe Tox Provison and Camaanyiow 30 064 -
Defered Tax Assels otising out of timing difference relating fo =
Lsoficwance of Bgsanses { 43 979) .
Tolol Delered Tax Liabiliies/(Asses) (33915)] }
. Asat 31/03/2021 As o S1/U6/2020
i FEb Rk jetin Rioklons Non Current Current Fion CumEnt Cun=int
Grahuily Prowision 245 344 72 | 3% 12? 404
Tolal ... 245 344 726 9w 454
Cunrant
& |Shod Term Borrowings As of 3V/03/2021| As ! 302020
Rupees RUPSEs
Waorkang copital lsars ram banks - =
Logn from Bwectors
Tolal ...
Current
7 |lrade Payables Asat 31/03/2021| Asa) 31/03/2020
Rupees Fupeas
Dues of MEME 183309 -
Dues of Others 3292187 406 488
Total ... 3475494 AD5 488
There i no prncinel ond frileres) ovardue o MSME. Thi infarmafion has besn détermined te the exfent such parlies nove besn
71 lidentified on the batis-of nfarmation availoble with ihe Company
Cumen!
8 |Other Cument Liabilifies As al 31/03/2021| As ot 31032080
‘Rupees Rupess
G571 Payoble . 205705
Curten! Malisitiss af Lang Term Debis 172 349
Intzras) acorued & DUE on Boroivings -
Interest Acared 8 Not Due'on Bomowings aois -
PF Payabie 17 75994 98720
Proviugn for Toxation 5 &5 000 10000
ESIC Poycible 287 387 -
Professicnol Tax Payaible 8750 -
|108 Payonle 76 394 11 745
Tolal ..., 28 94 090 476 170




ABHISHEK INTEGRATIONS LIMITED

10 Loans & Advances As of 31/03/202) ___Asal 310
(Unsecured, considered good) Non Currenl Current Nan Turent TG
Secunly Deposts 63 81 024 1,875,042 607 770
Olhver Bepost 377 408 437,206 50000 -
5T Racaiobles - 12 97 092 - 15340
Aavence To Suppliers & Controctos - - - Iogg
Aovances Recoverdbis i cash of in kind - 506 825 -
1D5 Receatvables - 524930 - 116214
folal .., &7 58632 4642915 457770 145554

Non-Current
11 |Ofher Non-Cutrent Assets Asat 31/08/2021| 25 ot 310079000
Rupees Fupees|
Fixecs Deposts Agalngt Regisialion 7 70 000
Toll ..... 770000
Cutrent
12 |Inveniores As at 31/03/2021| As al 31042080
Rupees Rutiess
A |Work in Progress 47 25 583 -
8. |Priject Malenals % 47 950 -
otal ... 5493533 -
Tiode Recaivabies :
s - Asat 31/03/2021| Asct 31032020

13 |(Unsecured, considerad good) Rupees Pupees|
Book Trehis. 13870714 400843
Toral ... 13870714 400843

" Cash and Bank Balances As at 31/03/202) Asal 31032020

Non Curren} Cuirent fan Cuent Cuirasi

A |Cosh and Cash Equivalents
Cash on Hond . 22 905 - 17738
Bulasice VilN Bunks = 21 51 349 15 15 Sa4
Tolal ..... = 2174254 1533779

g. |Other Bank Bolances
fieed Deposits ogainst MO > 119 900 A
Fixae! Deposits ogoinst S - 225472 -
Fixerdd Dapoylls ogainst Ragisfation 7 70 000 -

Toled ... 770000 345572 =
|Less: Disclosed under Other Non Cutrent Assets 7 70000 -
Total ... - 345572 N
Total ..., . 2519 824 - 1533 079
Cyrrent
15/ Other Current Assets As 'suomu:t[ Ascl 31 103/2020
Rupess Rupess
Interesi Recaivabile 10045 -
Telal ..... 10 045 -




Forthe Yearended| For le Year ended

e [Particulars on 31/03/2021 on 31/03/2020
. Rupees Rupesy
16 |Revenue From Operations
Conlrocls Revenue 27,634,837 B.585 450
Tolal ,.... 27.634,837 8,585,650
17 [Ofher Income
Particulars As At 31/03/2021 As A1 310312020
Rupees| Rupess
interest Received an D 10.063 24.996
| .Toiut ..... 10,063 24996
18 |Project Expenses
Particulars As Al 31/03/2021 Ay Al 31/03/2020
Rupees Rupé&es
Wark Execulion Expenses 2,960,121 434,556
Site Exprensas 15,000 25350
Opening Slock = .
Adld | Putchases 1,128,034 331926
1,128,034 331924
Less: Clasing Stack 967.950 =
Row Materiol consumed 160,084 331 924
Toial 3,135,205 791,832
‘Defails of Raw Maferial _ . .
18.1 Consumption For the year ended 31/03/2021 For the yedir ended 31/03/2020
Rupees % age Rupe&s % oge
Indigenous 140084 100 331 924 100
Importad . - 3 =
Tolal Consumplion 160084 100 331 924 100
19 [Change in Work in Progress
Particulars As At 31/03/2021 As Al 31/03/2020
Rupees Rupees
Cperiing WIP =
Add Purchoss of WIP 10,440,137
10,640,137
Less: Closing WIP 4,725,583
Total ..... 5,914,554
20 |Employees’ Benelit Expenses
Particulars As At 31/03/2021 As At 31/03/2020
Rupees Rupees
Salary, Wages & Bonus 10,123,485 4,928,438
Conlribution fo Providen) Fund & Qliver Funis 1,406,488 S25407
Total ..., 11,530,373 5.753.845
21 |Finance Cost
Particulars As Al 31/03/2021 AS AVE] 0372020
Rupees Rupees
Inlerest to Bonk 237.544
Interest to Others
Other Borrowing Cost =
Total ...




22

Other Expenses

Particulars As At 31/03/2021 As Al 31/03/2020
Rupees Rupess
Administrafive Charges fa Provident fund 45315 22.559
Labour Cess 73.281 50,726
Stationeny & Priniing 5.150 5,573
Leaal and Frofessional Fees 572,218 57.384
Statulary Audi| Fees 50,000 15,000
Directors Sitfing Fee 75,000 50,000
Bank Charges 16,377 3.776
Rafes & Taxes 8,000 1134
Repair & Maintenance 9.673 i
Miscellaneous Bipenses 82,297 34,583
Total ..... 29217

37,311




Note No. 23: SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE FINACIAL STATEMENTS

1: Comp Overview

ABHISHEK INTEGRATIONS LIMITED has been incorporafed in the year 2017 by Shri Sanjay
Dubey, the key promoter, to camy on the business of developing. maintaining & operaling
of Alrports and o do allied business.

2: Significant Accounting Policies

a.

Basis of preparation

The financial statements of the Company have been prepared in accordance with
the Generally Accepled Accounting Princigles in India (Indian GAAP) to comply
with the Accounling Standards specified under Section 133 of the Companies Acl,
2013, read with Rule 7 of the Companies [Accounts) Rules, 2014 and the relevan!
provisions of the Companies Act, 2013 ("the 2013 Act"), as applicable. The financial
statements have been prepared on accrual basis and under the historical cost
converition.

Use of estimates

In preparing the Compary's financial statements in conformity with the accounting
principles generally accepled in India, manogement is required to make esfimates
and assumplions that affect the reporfed amounts of assels and liabilities and the
disclosure of confingeni liabilifies ol the date of the financial statements -and
reported amounts of revenues and expenses during the reporting period. Actud
results could differ from thase estimates, Any revision to accounting estimates is
recognized prospectively in the curent and future periods.

Property, Plant and Equi t & Depr on

Property Plant & Equipments

Property, Plant and Equipment are stated at cost of acquisition (net of CENVAT,
wherever applicable) as reduced by accumulated depreciatfion. The cost of assets
includes other direct/indirect and incidental cost incured io bring them into their
werking condifion.

When assets are disposed or refired, their cost is removed from the financial
statements. The gain or less arising on the disposal or refirement of an asset is
determined as the difference between sales proceeds and the carrying amount of
the asset and is recognized in Statement of Profit and Loss for the relevant financial
year.

Depreciation

The depreciation onassets for own use is provided on “Siraight Line Method (SLM)"
on the basis of useful life of assets as specified in S¢hedule 1l o the Companies Act,
2013 on Pro-rata Basis.




Wh‘_en assels are disposed or retired. their accumulated depreciation is removed
from the financial statements. The gain or loss arising on the disposal or retirement of
an assel is determined as the difference between sales proceeds and the canying

amount of the asset and is recogrized In Statement of Profit and Loss for the relevani
financial year.

Details of useful life of assets

Sr. No. | Class of Assets Useful Life
1 Plant & Machinery - Earth moving equipment 9 years
2 Plant & Machinery - Civil Consiruction 12 years
3 Plant & Machinery - Telecom network equipment 13 years
4 Vehicle - Two wheelers 10 years
5 Vehicle - Four wheelers 8 vears
4 Computer Jyears
7 Furnifures & Fixtures 10 years
8 Office Equipment __ Syeos
9 Office Building 60 years

Intangible . Amo

Infangible Assets

Intanaible Assels are siated at cost of acquisition net of recoverable taxes less
accumulated amorlizalion. All ‘cosis, Tnclu_ding financing cosis in respec! of
qualifying assets till commencement of commercial production, net charges on
forgign exchange confracts and adjustiments arising from exchange rate variations
attributable to the infangible assels are capitalized.

Infangible assets are amortized on a straight - line basis over fheir estimated useful
lives. A rebuttable presumption that the useful life of an intangible asset will nof
exceed ten yeats from the date when the asset is available for use Is considered by
the management, The amoriizafion period and the omeortization method are
reviewed aft least at each reporting date. If the expected useful life of the asset is
significantly differeni from previous estimates, the amaortization peried is changed
accordingly.

The gain or loss arising on the disposal or refirement of an infangible asset is
determined as the difference between nel disposal proceeds and the camying
amount of the asset and is recognized s income or expenses in the Statement of
Profit and Loss in the year or disposal.

Ameoriization
Intangible assets are amortized on a straight - line basis over their estimated useful
lives of 5 years. A rebuttable presumption that the useful life of an intangible asset

will nol exceed len years from the date when the assef is available for use s

considered by the management. The amoriizotion period and the amortization
method are reviewed al least each reporting date. It the expected useiul life of the
asset Is significantly different from previous estimates, the amertization period is
changed accordingly.




Provision for Current and Deferred Tax
Provision for current tax is mode after taking inte consideration benefits admissible

under the provision of the Income Tax Act, 1961,

Deferred Tax resulting from “fiming difference” between taxable and accounting
income is accounted for using the lax rates and laws thal are enacied or
subsaquently enacted as on the bdlance sheet dale. Defered lax assel is
recognised and carried forward only fo the extent that there is vifual certainty that
the asseis will be realized in future.

Reven co ]

(i) Revenue
Revenue is recognized to the extent that it is probable that the economic
benefits will flow to the Company and revenue can be reliably measured,

(11} Interest Income
Revenue is recognized on a fime proportion basis taking into account the
amount outstanding and the rate applicable except interest on income fax
refund is recognized in the year of receipt.

i)  Dividend

Dividend income Is recognized when right to receive the same is eslablished.

Foreign Cunmency Transa s

i) Transactions in foreign cunmencies are recorded in Indian rupees wsing the
rofes of exchange prevailing on the dale of the fransactions. Al each
balance sheet date, monetary balances are reported in Indian Rupees al the
rafes of exchange prevailing at the Balance Sheet date. All realized or
unrealized exchange adjustment gains or losses are deall with in the
Statement of Profil and Loss.

i) In order to hedge exposure 1o foreign exchange risks arising from export: or
import foreign curency. bank bomowings anc lrade receivables. the
company enters into forward confracts. In case of forward exchange
contract, the cost of the coniracts is amortised over the period of the
contraci, ony profit or loss arising on the cancellation or renewal of a torward
exchange confract is recognised as income or expenses for the yeor.

i) Exchange difference is calculated as the difference between the foreign
curency amount of the contract translated at the exchange rate at the
reporting date, or the setflement date where the transaction is seftled during
the report period and the corresponding foreign currency amount transioted
at the later of the dates of inception of the forward exchange contract and
the: last reporting datfe. Such exchange difference rate recognised in the
Statement of profit and less in the reporting period in which the exchange
ralés change.




iv) Non-monefary items which are caried in terms of historical cost denominated
in a foreign currency are reported using the exchange rate at the date of the
tfransaction.

Borrowing cost:

Borrowing cosls that are attributable to the acquisition or construction of qualifying
assels are capifalized as part of the cost of such assets, whenever applicable, fill the
assels are ready for their intended use. A quadlifying asset! is one which necessary
takes substantial period to get ready for intended use. All other borrewing costs are
charged 1o revenue accounts. Capitdlization of borrowing cost is suspended when
aclive development isinterrupted.

Inventories:

The basis of valuation of inventories is " lower of cost and net realizable valug". Work
In Progress is valued on weighled average method. Cost in respect of inventories is
computed on FIFO bosis and Nef realizable value is the estimated selling price in the
ordinary course of business, reduced by the estimated costs of completion and costs
to effect the sale.

Investments:
Long Term Invesiments are stated at cost. Provision is only made to recognize a
decline other than tempeoraty. in the value of investments.

Employees' Benefits:
a, The Employee and Company make monthly fixed Confricution to

Governmen! of India Employee's Providen! Fund equal to a spedified
percentage of the covered employee's salary. Provision for the same is
made in the year in which services are rendered by the employee.

b. The Liability for Grafuily to employees, which i a defined benefit plan is
determined by Projected Unit Credit method on the basis of actuarial
valuation. Actuarial gain / loss in respect of the same are charged lo the
Statement of profit and loss.

c- The Company dees nof allow cany forward of un-availed leaves and hence
un-availed leaves are encashed in the current year itself.

Segment Information:

Based on the principles for determination of segments given in Accouniing Standard
17 “Segment Reporting” issued by accountfing standard nofified by Companies
[Accounting Standard) Rules, 2008, the company is mainly engaged in the business
of developing, maintaining & operating of Airports and all other activity surounded
with main business of the Campany hence there is no reporiable segment.




m'

impairment:

The management periodically assesses, using external and intemal sources whether
there s an indication that an asset may be impaired. If an asset is impaired, the
company recognizes an impairment loss as the excess of the camying amount of the
assef over the recoverable amount. The impaiment loss recognised in prior
accounting periods is reversed it there has been o change in the estimate of
recoverable amounis.

Basic eamings per share s calculaied by dividing nef profit after tax for the year
affributable to Equity Shareholders of the company by the weighted average
number of Equity Shares outstanding during the year. Diuted earnings per share is
calculated by dividing net profil athibutable to equity Shareholders (after
adjustment for diluted earnings) by average number of weighted equity shares
oufstanding during the year.

Provision, Contingent Lia nt S:

A provision is recognized when there is a present obligation as a result of past event
and i is prabable that on outflow of resources will be required o seifle the
abligation, inrespect of which areliable estimate can be made.

A disclosure for a confingent liability is made when there is a possible or present
obligation that may. bul probably will not require an outflow of resources.

Conlingent Assets are neither recognized nor disclosed in the financial statemenis.

Excise Duty, VAT, GST & CENVAT:

CENVAT/VAT/GST credit on materials purchased for production/service availed for
production/input service are taken into account at the fime of purchase and
CENVAT/VAT/GST credit on purchase of capital items wherever applicable are
laken into account as and when|the assels are acquired.

The CENVAT credils so taken are ufilized for payment of excise duly on goods
manufactured, The unufilized CENVAT credit is caried forward in the books. The
VAT/GST credits so taken are ulilized for payment of sales tax on goods sold. The
unufilized VAT/GST credil is camied forward in the books.

Accounting policies net specifically refemed to otherwise are consistent with
genarally accepted accounting principles,




3: Notes to the Financial Stafements

a.

Related Party Disclosure:

List'of related parties with whom fransactions have taken place during the yeor and

deialls of fransactions is as follows :

(i)

(i)

(iif)

)

Sanjay N Dubey
Jyciti S Dubey
Narbada B Dwivedi
Rima A Dalal
Sanjay D Kukadia
Ravindra M Rawat
Hetal K Vaghela

Managing Direcior
Whole Time Director
Director
Intiependent Director
Ihdependent Direcior
Chief FAinance Officer
Company Secretary

Relatives of Key Managerial Personnel and their Enterprise

Abhishek Associcites

Managing Director is Proprietar

Details of Transactions w lated
Sr. | Name Nature For the Year | For the Year
No. 2020-21 2019-20
I | Sanjay N Dubey Sitting Fees 25,000 20,000
2 | JyotiS Dubey Sitting Fees 25,000 20,000
3 | Narbada D Dwived | Sitting Fees 25,000 20,000 |
4 | Sanjay N Dubsy Remuneration 1,00,000 -
S | Jyoli S Dubey | Remunieration 1.20.000
&6 | Ravindra M Rawat | Remuneration 47,000 | =
7 | Abhishek Associates | Sale 15,35,408 4,07.755
8 | Abhishek Associates | Business Purchase 2,06,62,571 | g
Outstanding Balance
St. | Name Debit / Credit  Asat As al
No. 31.03.2021 | 31.03.2020
1 | Sanjay N Dubey Credit 1,20,500 18.000
2 | JyoliS Dubey Credit 60,500 18,000
3 | Narbada b Dwivedi | Credif 22,500 18,000
4 | Ravindra M Rawat | Credit 45,000 -
5 | Abhishek Associates | Debit - 4,00,843




Contingent liabllities not provided for: Nil [P.Y. Nil)

anagerial eration:
(Amounts in Rs.)
I’ =
- For the year For the year
NG| RIS 31-03-2021 31-03-2020
I Remuneration & Other Perquisites 2,20,000 il
2 Provident Fund 7,500 Nil
Total 2,27,500 Nil
Auditors' Remuneration
(Amounts in Rs.)
For the year Fer the year
Sr. No. | Particulars 31.03-2021 31-03-2020
| Audit Fees 50,000 . 15.000
. Total 50,000 | . _I§ 000
CIF Value of Imporis:
(Amounts in Rs.)
For the year For the year
Mo || Faricuine 31-03-2021 31-03-2020
] Project Materials Nil NA
2 Components.& Spare Parls Nil MA
3 Capital Goods Nil NA

Expenditure in Foreign Exchange:

(Amounts in Rs.)

| . For the year For the year
I T 31-03-2021 31-03-2020
| Traveling Expenses Nil Nl
2 Spares Nii Nil

Earning in Foreign Exchange:

(Amounts in Rs.)

" For the year For the year
.No, | P I
sl | 31-03-2021 31-03-2020
[ F.O.B. Value to Export | Nil Nl

L

Bormowing costs attributable to the acquisition of construction of Qualifying Assels
amounfing to Rs. Nil (P.Y. Rs. NA).

During the year, the Compony has impaired the assets to the tune of Rs. Nil [P.Y. Rs.

NA).




During the year, the CTompany has taken over business of 'Abhishek Associates
proprietorship firm of Sanjay N. Dubey by purchasing ifs Inventory of Work in Prograss
amounting to Rs. 1,06,40.137 and Deposits amounting to Rs. 1,00,22,434

The Company has not received informatfion from vendors regarding their stajus
under the Micro, Small and Medivm Enterprises Development Act, 2006, ond hence
disclosure relafing to amounts unpaid as at year end together with interest paid /
payable under this Act has not been given.

In the opinion of Board of Directors. Current Assets. Loans and Advances are
approximately of the same value at which these are stated in the Balance Sheet, |f
realized in the ordinary course of business.

The Cbmpany's operations predominantly consist' of developing, maintaining and
operating of Airport activities, Hence there are no reportable segments under
accounting Standard-17. During the year under repaort. substanfiol parl of the
Company's business hds been caried cullin India. The conditions prevailing in Indic
being uniformed, no separale geographical disclosures are considered necessary

Some of the balances of Debtors. Creditors, Advances and Liabilities have been
faken as per books, are subject to reconciliation / confirmation and consequential
adjustments, If any.

Previcus year's figures have been regrouped and rearanged wherever necessary, 1o
mdke them comparable with those of curent year.

As per our report of even date aftached herewith

For, Harish Kumar Maheshwari For, ABHISHEK INTEGRATIONS LIMITED

Chartered Accountants ) /M
ﬁ}) ) _,.—-"'_'T—' y&
. Sahjay D Kukadia Sanjay N Dubey

Harish Kumar Maheshwari Director Managing Director

Proprietor DIN: 0911468648 DIN: 02218614

M.No.74113 - " M
Ahmedabad Y :W" -

April 5, 2021 Ravindra M Rawat Jyoti $ Dubey

UDIN: 21074113AAAABD7898 Chief Finance Officer Whole Time Director

| DIN: 7177326

h.\@.vtﬂ""‘\"‘ Ahmedabad

etfal K Vaghela April 5, 2021

Company Secretary




